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6D�GpILQLWLRQ 

© (Q�WDQW�TXH�SURIHVVLRQQHO�GH�VDQWp��O¶DLGH-VRLJQDQW�HVW�KDELOLWp�
j�GLVSHQVHU�GHV� VRLQV�GH� OD�YLH�TXRWLGLHQQH�RX�GHV� VRLQV�DLJXV�
SRXU�SUpVHUYHU�HW�UHVWDXUHU�OD�FRQWLQXLWp�GH�OD�YLH��OH�ELHQ-rWUH�HW�
O¶DXWRQRPLH� GH� OD� SHUVRQQH� GDQV� OH� FDGUH� GX� U{OH� SURSUH� GH�
O¶LQILUPLHU�� HQ� FROODERUDWLRQ� DYHF� OXL� HW� GDQV� OH� FDGUH� G¶XQH�
UHVSRQVDELOLWp�SDUWDJpH� ª 

��PLVVLRQV�DVVRFLpHV�UHIOqWHQW�OD�VSpFLILFLWp�GX�PpWLHU�G¶DLGH-VRLJQDQW 

 

$FFRPSDJQHU� OD� SHU�
VRQQH�GDQV� OHV�DFWLYLWpV�
GH�VD�YLH�TXRWLGLHQQH�HW�
VRFLDOH� GDQV� OH� UHVSHFW�
GH�VRQ�SURMHW�GH�YLH� 

 

&ROODERUHU� DX� SURMHW� GH�
VRLQV� SHUVRQQDOLVp� GDQV�
VRQ� FKDPS� GH� FRPSp�
WHQFHV� 

 

&RQWULEXHU� j� OD� SUpYHQ�
WLRQ� GHV� ULVTXHV� HW� DX�
UDLVRQQHPHQW� FOLQLTXH�
LQWHUSURIHVVLRQQHO� 

/(�0(7,(5�'¶$,'(-62,*1$17 

>�^��/��^-^K/'E�Ed^�W�hs�Ed�Z��>/^�Z���Zd�/E^���d�^����
^K/E^͕�ĚŽŶƚ�͗ 

à �ǀĂůƵĂƟŽŶ�ĚƵ�ĐŚĂŶŐĞŵĞŶƚ�ĚĞ�ů͛ĠƚĂƚ�ĐůŝŶŝƋƵĞ�ĚĞ�ůĂ�ƉĞƌƐŽŶŶĞ 

· ^ĂƚƵƌĂƟŽŶ�ĞŶ�ŽǆǇŐğŶĞ͕ 
· 'ůǇĐĠŵŝĞ�ĐĂƉŝůůĂŝƌĞ͕ 
· DĞƐƵƌĞ�ĚƵ�ƉĠƌŝŵğƚƌĞ�ĐƌąŶŝĞŶ͕ 
· �ĂůĐƵů�ĚĞ�ů͛/͘D͘�͕͘ 
· ͙ 
 

à ZĠĂůŝƐĂƟŽŶ�ĚĞƐ�ƐŽŝŶƐ�ĞŶ�ƐŝƚƵĂƟŽŶ�ĂŝŐƵĞ 

· ZĠĂůŝƐĂƟŽŶ�Ě͛ĂƐƉŝƌĂƟŽŶ�ĞŶĚŽ-ƚƌĂĐŚĠĂůĞ� ƐƵƌ�ŽƌŝĮĐĞ� ƚƌĂĐŚĠĂů� ĐŝĐĂƚƌŝƐĠ�Ğƚ�
ŶŽŶ�ŝŶŇĂŵŵĂƚŽŝƌĞ͕ 

· KǆǇŐĠŶŽƚŚĠƌĂƉŝĞ͗� ĐŚĂŶŐĞŵĞŶƚ� ĚĞ� ůƵŶĞƩĞ� ă� ŽǆǇŐğŶĞ� ĐŽƵƌďĞ� ĂǀĞĐ�
ƚƵďƵůƵƌĞ�ƐĂŶƐ�ŝŶƚĞƌǀĞŶƟŽŶ�ƐƵƌ�ůĞ�ĚĠďŝƚŵğƚƌĞ͕ 

· WŽƐĞ�Ğƚ�ĐŚĂŶŐĞŵĞŶƚ�ĚĞ�ŵĂƐƋƵĞ�ƉŽƵƌ�ĂŝĚĞ�ă�ůĂ�ƌĞƐƉŝƌĂƟŽŶ�ĞŶ�ƐŝƚƵĂƟŽŶ�
ƐƚĂďůĞ�ĞŶ�ƐŝƚƵĂƟŽŶ�ĐŚƌŽŶŝƋƵĞ͕ 

· ZĞĐƵĞŝů�ĂƐĞƉƟƋƵĞ�Ě͛ƵƌŝŶĞƐ�ŚŽƌƐ�ƐŽŶĚĞ�ƵƌŝŶĂŝƌĞ͕ 
· WŽƐĞ�ĚĞ�ƐƵƉƉŽƐŝƚŽŝƌĞ�;Ě͛ĂŝĚĞ�ă�ů͛ĠůŝŵŝŶĂƟŽŶͿ͕ 
· >ĂǀĂŐĞ�ŽĐƵůĂŝƌĞ�Ğƚ�ŝŶƐƟůůĂƟŽŶ�ĚĞ�ĐŽůůǇƌĞ͕ 
· ͙ 
 

à �ŝĚĞ�ĂƵǆ�ƐŽŝŶƐ�ƌĠĂůŝƐĠƐ�ƉĂƌ�ů͛ŝŶĮƌŵŝĞƌ 

· WƌŝƐĞ�ŽƵ�ĂŝĚĞ�ă�ůĂ�ƉƌŝƐĞ�ĚĞ�ŵĠĚŝĐĂŵĞŶƚƐ�ƐŽƵƐ�ĨŽƌŵĞ�ŶŽŶ�ŝŶũĞĐƚĂďůĞ͕ 
· �ƉƉůŝĐĂƟŽŶ�ĚĞ�ĐƌğŵĞ�ŽƵ�ƉŽŵŵĂĚĞ͕ 
· WĂƌƟĐŝƉĂƟŽŶ�ă�ů͛ĂŶŝŵĂƟŽŶ�Ě͛ƵŶ�ŐƌŽƵƉĞ�ă�ǀŝƐĠĞ�ƚŚĠƌĂƉĞƵƟƋƵĞ͕ 
· ͙ 

͘͘͘>ŝƐƚĞ�ŶŽŶ�ĞǆŚĂƵƐƟǀĞ 

/&^/-/&�^�ĚƵ��ŚĂůŽŶŶĂŝƐ 
ϭϰϭ͕��ǀĞŶƵĞ��ŽƵĐŝĐĂƵƚ�-��^�ϲϬϬϲϲ 

ϳϭϭϬϬ��ŚĂůŽŶ-ƐƵƌ-^ĂƀŶĞ 
dĠů͘�Ϭϯ͘ϴϱ͘ϰϰ͘ϲϱ͘ϳϮ��ͬ��DĂŝů͗�ƐĞĐƌĞƚĂƌŝĂƚ͘ŝĨƐŝΛĐŚ-ĐŚĂůŽŶϳϭ͘Ĩƌ 

EŽƚƌĞ�ƐŝƚĞ͗�ǁǁǁ͘ŝĨƐŝ-ĚƵĐŚĂůŽŶŶĂŝƐ͘Ĩƌ 



>�^�^d�'�^��E�D/>/�h�WZK&�^^/KEE�> 

ϰ��^d�'�^�;ƉŽƵƌ�ůĞƐ�ĐƵƌƐƵƐ�ĐŽŵƉůĞƚƐ�ĚĞ�ĨŽƌŵĂƟŽŶϭͿ�ĚŽŶƚ�ĂƵ�ŵŽŝŶƐ�͗ 
Þ ϭ�ĂƵƉƌğƐ�ĚĞ�ƉĞƌƐŽŶŶĞƐ�ĞŶ�ƐŝƚƵĂƟŽŶ�ĚĞ�ŚĂŶĚŝĐĂƉ�ƉŚǇƐŝƋƵĞ�ŽƵ�ƉƐǇĐŚŝƋƵĞ͘ 
Þ ϭ�ĂƵƉƌğƐ�ĚĞ�ƉĞƌƐŽŶŶĞƐ�ąŐĠĞƐ͘ 

ϭ��ĞƐ�ĂůůğŐĞŵĞŶƚƐ�ĚĞ�ƉĂƌĐŽƵƌƐ�ƉƌĠǀƵƐ�ƉŽƵƌ�ůĞƐ�ĠůğǀĞƐ�ĞŶ�ĐƵƌƐƵƐ�ƉĂƌƟĞů͘ 

3(5,2'(�© � ª 
��VHPDLQHV 

� �����KHXUHV� 

3(5,2'(�© � ª 
��VHPDLQHV 

� �����KHXUHV� 

3(5,2'(�© � ª 
��VHPDLQHVð 
� �����KHXUHV� 

3(5,2'(�© � ª 
��VHPDLQHV 

� �����KHXUHV� 

ϸ�WůĂĐĠĞ�ĞŶ�ĮŶ�ĚĞ�ĨŽƌŵĂƟŽŶ͕�ĐĞƩĞ�ƉĠƌŝŽĚĞ�
ŝŶƚĠŐƌĂƟǀĞ�ĐŽƌƌĞƐƉŽŶĚ�ĂƵ�ƉƌŽũĞƚ�ƉƌŽĨĞƐƐŝŽŶͲ
ŶĞů�ŽƵ�ƉĞƌŵĞƚ�ĚĞ�ƌĞŶĨŽƌĐĞƌ�ĚĞƐ�ĐŽŵƉĠƚĞŶĐĞƐ�
ƉŽƵƌ�ůĂ�ǀĂůŝĚĂƟŽŶ�ĚĞƐ�ďůŽĐƐ�ĚĞ�ĐŽŵƉĠƚĞŶĐĞƐ͘ 

>�^��s�>h�d/KE^ 

-�/(�3257)2/,2�- 
287,/�,1',63(16$%/(�'(�/¶e/Ê9(�$,'(-62,*1$17�

SRXU�� 

Þ $VVXUHU�OH�VXLYL�GH�VHV�SpULRGHV�GH�VWDJHV�� 
Þ 5DVVHPEOHU�WRXV�OHV�FULWqUHV�G¶pYDOXDWLRQ�� 
Þ eYDOXHU�O¶DFTXLVLWLRQ�SURJUHVVLYH�GHV�FRPSpWHQFHV�� 
Þ )DLUH�OH�OLHQ�HQWUH�O¶(�$�6���O¶,)$6�HW�OHV�VHUYLFHV�TXL�O¶DFFXHLO�

OHQW�HQ�VWDJH� 

&85686�&203/(7�
'(�)250$7,21� 

����KHXUHV��GH�IRUPDWLRQ�WKpRULTXH 

����VHPDLQHV� 

����KHXUHV��GH�IRUPDWLRQ�FOLQLTXH 

����VHPDLQHV� 
�����KHXUHV 
����VHPDLQHV�   �   

>��&KZD�d/KE 


